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Your commitiee are of -opinion that insuperable diffi-

culties would encounter every effor to- control the appli-
cation of the fund, after it shall have been paid over to the

borrower. And they eannct perceive any reason in jus-

tice, or expediency, for excluding agriculturisis who are
in debt, from participaling in the distribuiiva. By ve-

lieving this class\from embarassment, the general 1inter-
ests of agriculture will be promoted as surely -as if the
whole was appropriated to the use of thosc whose easy
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cireumstances would enable them to engage in improve-

ments. ‘The order for recommitment instructs your com-
mittee to make provision also for the mechanical inter-
ests.  Rejecting this first prineiple contained in the bill
before aliuded to, yourcommittee propose that loans may
be made to. ary and all persons, whatsoever, who ean
give a pledge of regl estate to which, (exciusive of iis im-
provements) will be oftentimes the value of the sum to be
loaned. - B :

The orphans’ courts are entirely unfitted. by their or-
ganization, and the general nature of their duties, for
cting as loan officers, and it would be unreasonable to

t from the judges, much security as would alone
the State a faithful application of the means,

to be placed at their disposal. Ir the pianof
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the orphan’s court your committee propose to substitute
certain banks of adeguate capital to loan out specific por-
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tions of the fund. Thus it is proposed ihai the Farmers,

Bank of Maryland, at Annapolis, shall act as agent for

loans in Anne Arundel, Prince George’s, Calvert,

Charles and St. Mary’s counties; a bank in Baltimore to

be selected by the Treasurer, shall act as agentfor Ioans in
im0 rford and Carroll counties; a bank in Fred-
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erick, to be seiecied by ine i1TEaSUrer, sm+ic aci as ageiit

for loansin Frederick and Montgomery counties; a bank
in Washington to be seleeted by the Treasurer, shall act
as agent for loans in Washington and Allegany counties;
the bank of Salisbury shall act as ageut for ioans in Wor-
cester and Somerset counties; and thé Branch Bank at
FEaston shall aet as agent for loans in the remaining; coun-
: .« on the Kastern Shore. It is more probable that di-
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vectors selected by private stockholders to manage large
masses of private capital, and to exercise the ample dis-

hich is usually vesied in directors, would safely
iy manegs & public fha](nan NE: 2 mivage




